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Del bien comun organico a la sociedad
a la crisis civilizatoria

* Dialéctica procesos bioticos vs. abioticos
e Dialéctica procesos noéticos vs. bioticos

* Reorganizacion permanente de la noosfera en
diferentes nichos ecologicos y homoestasis
Inciertas

* Trama de relaciones reales, imaginarias y
simbodlicas que (re)producen el proyecto
societal

e Sintaxis de los fetiches
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Crisis estructurales, lucha social y
mutaciones del capital
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Sintaxis de los fetiches
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Exito productivista, insolvencia
estructural y empantanamiento
imperial
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Crecimiento del PBM
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PIB mundial de 63” vs. Deudas por 212" vs.
Derivados Financieros por 1500”

Global financial stock has surpassed pre-crisis heights,

totaling $212 trillion in 2010 Cnmﬁl:untd annual
) rowth rate
Global stock of debt and equity outstanding’ -
F trillion, end of pericod, constant 2010 exchange rates 1990_09 2009-10
- e i R
ik i @D O
417G Stock market
178 48 4 Capraizaton il ¥
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114 o
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1 Baszed on a sample of 78 countries,

2 Calculated as global debt and squity cutstanding divided by global GOP.

HOTE: Mumbers may notl sum due o rounding.

SOURCE: Bank for Intemational Setttements; Dealogic; SIFMA; Standard & Poor's; MoKinsey Global Banking Pools;
McKinsey Global Institute analysis



PIB mundial de 63” vs. Deudas por 212" vs.
Derivados Financieros por 1500”

Global financial stock has surpassed pre-crisis heights,
totaling $212 trillion in 2010 Compound annual
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SOURCE: Bank for Intemational Settiements; Dealogic: SIFMA; Standard & Poor's; McKinsey Global Banking Pogils;
McoKinsey Global Institute analysis
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Inflacion insostenible de los balances

Swings in valuation levels are responsible for most of the fluctuations in
global equity outstanding
Total global equity outstanding?

3 tnlhon, end of penod, constant 2010 exchange rates Compound annual
growth rate
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MOTE: Humbers may not sum due to rounding.

SOURCE; Standard and Poor's; Datastream; Bleomberg: MoKinsey Corporate Performance Analysls Tool {CPAT): MoRinsey
Glabal Instiiute analysis



Exhibit 7° Real US equity volumes may be at Decade Lows
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CONCENTRACION OLIGARQUICA DEL PODER MUNDIAL EN 2007

De 37 millones de
companias
registradas en
Orbis 2007
Solo 43060 TN
controlan lo
fundamental y
estan
interconectadas
por relaciones de
propiedad. De
ellas, 1318
controlan el 60%
del total de
ventas y solo 147
el 40%
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Section 4.2 The Anatomy of the Global Corporate Ownership Network 101

LEHMAN an-m?\—'%ﬁﬂ STEARNS

Figure 4.8: A subgraph layout of focussing on a few major TNCs m the financial sector;
some of the many existing cycles are highlighted.
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Shadow banking at the core of the
power structure

Figure 2.2
THE SHADOW BANKING SYSTEM, 2007, 2
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Colosal asimetria macroecondmica y
financiera exacerba la monopolizacion

Graphique 2
Base monetaire (en monnaie locale, GA en %)
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Inefectivity of USA monetary policy

Annual U.S. Money Supply Growth - SGS Continuation
Monthly Average through Apr. 2010 (Source:St Louis Fed, SGS)
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The financial asset of last resource?

Annual U.S. Money Supply Growth - SGS Continuation
rMonthly Average through Feb, 2011 (St Louis Fed, 5SGS)

= M3 Official = M3 SGS — M2 — M1

MNEGATIVE = SHRINKING M3 MONEY SUPPLY
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Fublshed Mar. 4, 2011 shadowsltals.com



Especulacion estructural en alimentos,
energia y metales clave
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Distorsion estructural de los precios

relativos y las tasas de cambio
Real effective exchange rate, Jan 2003 - May 2010
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Graphique 3a
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Graphique 3a
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Financial Hegemony Geopolitics

...had grown significantly stronger by 2007 ” e 0.5-1% of world GDE
Lines show total value of cross-border investmeants bebwean regions®, 2007 A 1-5% of world GOF
sl B 10% of worid G0DF

Figures in bubbles show size of olal damestic financial asseis, 5 billion

- 10%+ of word GOP

Warld GOP. 2007 = 555 trilllen

Wastarn
Europs
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Hong.ong

Middle Easf, Singloore, Talwan
i, 370
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- S Auatralie,
herw Zaalamnd
Canada
8,530

* includes total valus of cross-border Investrents in equity and debt sscurities. lending and deposits,
and foreign direct investment
Source! McKinasy Global Instiuls analysis



La productivite du travail au niveau mondial 1960-2
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Replacing innovation with war and
monopoly

Oil = P&St (conventional) Peak Already
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Replacing innovation with war and
monopoly

The Energy CIiff - Qil
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Rapid transformation of power
exercise

Modern Bourgeois Dominion

 Predominance of ‘ordinary
accumulation’

 Predominance of ‘relative
surplusvalue’

 Loan and commercial capital
tamed by productive capital

e ‘Equalization’ of profit rate as
a dominant trend

* |nstrumental rationality and
permanent introduction on
innovations in labor process

Neo-Oligarchical Dominion

 Predominance of ‘originant
accumulation’

* Predominance of ‘absolute
surplusvalue’

 Loan and commercial capital
subsuming productive capital

* ‘Hierarquization’ of profit rate
as a dominant trend

» Systematic blockage of
innovations and programed
obsolescence



Rapid transformation of power
exercise

Modern Bourgeois Dominion

Mass consumption and
integration of all cultures and
geographies

Notion of ‘fair price’ and
citizenship. Promise of welfare
state

Notion of state as common
good ‘developer’ for its own
nationals and equality under
the law

Promise of the ‘perpetual
peace’ and international law

Neo-Oligarchical Dominion

Differentiated ‘post-modern’
consumption and and re-
acceptation of social
polarization

Notion individualized ‘niches’
and privileges multiplication.
Destruction of welfare state
Notion of state as parasitical

and as obsolete as that of
nation. Winer vs. lossers

Unipolar world and full
spectrum dominance
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Crisis of Civilization: the solution is
beyond this mode of production

Exogenous crisis (corruption, individual excesses or
incompetence)

Cyclical endogenous crisis (Kitchin, Clements, Juglar)

Mode of regulation (re-regulating finances, end
neoliberal policies and adopt Keynesianism)

Regime of accumulation (international division of labor,
Capital vs. Noncapital, income distribution dynamics,
Kondratief)

Mode of production (subsuntion of the working
process to profitability)

Mode of life (Mankind-Nature, Societal processing of
wills, etc)



ETHOS
OCLASICO

Crisis, lucha
social y

mutaciones
del capital
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